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Alexis Glick, Jenna Lea, and
Shibani Joshi, photographed in
Mew York City, January 2008

Suddenly, they're everywhere—Ilong-legged beauties talking about collateralized debt obligations and Eurodollars and interest-rate swaps.
Ben Stein explains how business news became the new Victoria’s Secret catalog...and what you can learn from the sirens of stock TV,




DID THEY
ALL COME
FROM?
WHERE
THE HECK
DID THEY
ALL COME
FROM?
TS
RAINING
BEAUTIFUL
GIRLS!

Ta begin at the end, it's morning over on
Sixth Avenue in Manhavtan, and vours
tnl]:l. isin the ErEen room for a show on
Fox Business News. The green room is
jammed, as usual, with celebrities. The
only one | recognize is Trace Adkins, the
country star. But that’s not the point, my
friend. The point is the beautitul women.
There's Liz Claman, and there's my secref
dream girl, Dagen MeDowell, and above
all, there is the heart-stoppingly beautiful
ultrayoung and cute Jenna Lee, and the big
boss, Alexis Glick, also beauriful. And
then there are some others [ don’t know
vet, but 1'd like o

The point is that they're all young, all
beautiful, and all here to ralk abour the
cconomy and business and the r'.j”jng
dollar and fears of inflation and the credit
crisis. And it's all a rorrent of voung

)

women, and they're all gorgeous, and I'm
thinking, Wiy? Where fid they alf come from?

"r“:ltll'_'“ I r-l.l'll‘ll'll.'li \\'I"h my ﬂ]'.II‘TL'.'lran-L'r_'t
on Fox, | hightailed it back to my hotel
room, and who should be waiting there to
interview me but the one and only original
money honey, the one who put the whole
CONCEpt on the map, Maria Bartiromo of
CNBC. She has been around a few vears
now, and she has scen her share of
controversy lately. But she's the Last ward
10 gossip and facr about finance, she is seill
looking mighty sweet. and she even knows
more than a little about the inner workings
of the financial waorld.

And the next I.J.I_'.'. theres CNMN and in
the 1|lr."~-|itt|..'_ room and the r|:|..l|n.|,"|_1]_1 FOOIT,
there are still more of them.

How did it happen? 1 cast my mind back
a mere four decades to when [ was a

financial reporter for the Bureau of
Mational Affairs. When | wenr to press
conferences at the departments of Labor
and Commerce, there were no women
reporters. W hen my pop was chairman of
the Council of Economic Advisers back
in the Nixon and Ford days, the reporeers
LY h.l:‘ ‘.‘ll'u.l.'fl'ri 1'| 1% \J-H.'!‘_l."hl_' S were Fi.]u]'"_ h'..'
old men with thick glasses and dandruff on
the lapels of their cheap suits. There sure
weren't any cute girls. I would have
remembered. Even 1o _l. Cars ili.'.u. [5;|r|_rrnn||r
was just abour the onlv one. Where did
they all come from?

Some say it was all because of Maria
and her star power and her astonishing
interviewing ahilities and her endless
encigy. Evervone wanted the next Maria,
and so they took on a string of beautiful
women to try to imitate her. (And CNBC
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took on one of the ultimate money honeys,
the staggeringly lovely Erin Burnett, proof

positive that the Irish are the master cace.)
But CNBC has many male stars reporting
on the markets. Why didn’t everyone
imitate them? Fox has the dominant Neil
Cavuto, Why didn't evervone imiate
Meil* And CBN has Lou Dobbs r:L!L:n_|._-
brilliantlv about international trade. Why
not imitate him? And che reigning clown
prince of inance on TV is, of course, Jim
Cramer, and he's a star. Why not ger a
whole bunch of hald, screaming comedians
0 do TV business news? And then there's
the only one who really knows the stats
and the theory like the former Wall Street
executive he is, Larey Kodlow., W hy not
more Koudlows?

Mo, Whar we have 15 a Aood, a casting
call, a tsunami of moncy honcys. Respece

SHIBANI
JOSHI, FOX
BUSINESS NEWS
REPORTER

fully submitted, then, here are my theories
as to why so many gorgeous girls are being

drawn into the maw of TV news, reporting
on business and Ainance,

MUHE? HONEY RULE1

i rte Fr 'I'.'- Li g

rrery annd

Think of clerks in Dickensian counting
houses, and you are not far off the mark
Business is largely about count ing shekels
and adding them up and moving them
fram one pile to another. Wall Street is
largely about entering trades and adding
up gains and losses. It exc iing how miuch
MORey can be made, of that there is no
doubt. But unless vou have skin in the
game and are on the edge of vour sear with
fear and greed, the actual process is a bin
mind-numbing. »

o

Peautitul
- Minds

| Nine questions for the wormen
? Fox Business News

Begf Life: YWhal's
your outiook for the
S0k markol 7
Alexis Glick: |
00n 1 baheve wea'ne
@oing to go inlo a
mecession, but | do
bebeve that stocks
are cheap, and
thera's no doubl
thery're going to get
chaapar. But somea
of théss SIocks ans
trading at sspndicant
or all-tima lows. Tha
SEROrTUMAITY 10 Skt
basying tham is in the
sacond quarter., |
don’f think it's going
o be a termibla yaar.

BL: Whare should
Irvesions put thedr
miney 7

AQ: Francials

are inlarasting.
Lo at i rmarkont
valua of Citigroup
It was. almaost

£300 billion, and
nonw it's $150 billkon,
You've got o invest
Tor tihe long-=term,
v | abwarys tell my
husband that we
should ba nibbling
on thiess siocks for
our kids, 1'd love 1o
buy the LLS. dioliar
for my Kicks, Look af
Morgan Staniey—
it s ridiculous how
chaap this stock s

BL: 55 you think
the dodar will s1op
1alling?

Gz The dollar wil
racovar ihis yedar

A5 more Countries
imvest in LS. goods
and companies.

EL: What's the best
Wy bo irmast in
Banks o 1he dollar?
AQ: You could buy
an exchange-traded
Fursd, the BEX, which
Is the Philadetphia
Bank Indax, Or wou
can buy the XBD,
whikch =5 a broser-
dealer index. For the
clollar, (1'% e DY,
wihech = 8 tradds-
weighled bashet of
the LS. dollar.

BL: Shibani

WD O YO S5
opportunities?
Shibani Joshi:
My investment
philesophy 5 o
Qo with namas you
Kma, Compankes
that you touch in

BastiLitedan

yourr oo o, For
axampla, [ you are &
connoissewr of Taco
Ball, than its parent
company, Yurm
Brands, might be a
goad fit for you.
vou wialk mio a Taco
Ball mnd nobody =
in thena, well, what
doas this maan for
the compary?

BL: Jennd, what ara
you hearning from
mondy managers?
Jenna Lea:
Irvestons want
stability rlgh'. FICAA,
ke Coca-Cola o
Hika or Procter

& Gambile. They
land o like these
bbég traditional
COITIPHANHES ER.I""I;-
2t of furmod

BL: And axcept for
ke, ghares of (hose
firmes haven't done
roch since 1999
JiL: Exactly. | don't
think pecple an
really playing tha
kst 10 win or
lose. They |Lst want
o put thesr money
somaplace stivkibe

BL: Hera's a
prassing queastion
about financial
TiHinisaon: ks Jem
Cramer nuis?

Al: He's certifiable,
But ha's emargatic
and he's full of
jpassion, and that's
graat. | like that
emhusiasm. | think
that's why people
funa into him

BL: Speaaking of
madia big shats, is
your boss, Rupart
Murdoch, bent on
world domination?
G [laughs] That's
great. Mo, | don’t
think 50, Rupert s
one of the smartest
peopile 've worked
with. The acquisition
of Dow Jonés &5
abaut diversdication
People talked about
Citigroup’s former
CED Sandy Weill
bBuilding one-stop
shopping in the
global Bnancial
marketplace. Rupert
Murdoch i oreating
one-31op shoppang
in tarms of a media
Conglomanhe
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“The opportunity
to start buyin
cheap stocks s in the
second quarter.

ALEXIS GLICK,
ANCHOR AND VP OF BUSINESS NEWS
FOR FOX BUSINESS NETWORK

lhere's a reason economics has
been known for centuries as the dismal
science. It's nor exactly skydiving
or climbi r|_‘|¢l|"|.|:' Andes, IF vl rr.';||[:|.
love Wall street, well, you probahly
thoughe statistics and algebra 11
were fascinating. But throw in mouth
wateringly good-looking women,
and then it's a whole different st Iry
_||:_'I| (i ] !.l:;q_' |_|:1l|,i||| |u' :|'4_'|1nrt|'r|.g .'||:u|ut
dishwashing liquid and it would be
mesmerizing. As Don Henley sang,
“She can tell you "bour the plane crash
with a gleam in her eye.”

The beautiful women can spice up the
[ & i“'\-lrl.'_"': 1"“|'|'.||:|1|r| 'r rlT“'i"\ or rI'H,' 5:1[(':“!
berween Treasury yields and junk-bond
vields simply because thev are beantiful
fantasy material. You imagine them
talking about money while they spread
out their hair on the |1||]||'.l. next Lo you,
I'hey counter all of that boredom and
routine with the thing we humans like 1o
counter it with: thoughts of sex

The original money boney on why you should embrace a down market

rumber of Amaerican

W to

How ug

Maria Bartiromo: There's
=a much gloom and doom,
bt frankly, | think we
forgetting a lot of things.
Mumber ane: The global

dynamic growth going on
amerging Mmies

slowing, for sure, but it is
LM In B growth mode. Its
viry impartant 1o recognize
that tho o mies around
the world h ot seen make money,
iy cracks in thair Slory want to be =
far. And Amer this mmarket, e

» are beneliting e still buying into o
of the greatest stories in

. AN increasing

Warren Buffett
ghout Asia. Europe is “Buny il greed.

nly, when there's
on the street, that's

the world, and that s the
American economy. We're
& 313 trillicn economy, the
largest, and the world is
icher, which is a
there ore
mies that are
Qrowing ter, but that's a
good thing. We shouldn't be
afraid of China's growing
12 parcent. W hould Iry to
figure aut how we can bast
profit from it.

You spend a lot of time
1 with qrea'r Invesiors.

go into fina S8V

and tech and private
quity. LE'EIIJIII'II:_I- Inves

are linding opportunities
in some of the Burned-out
financials—Abu Dhabi
Inwesting in Citigroup, for
example, Technology was
a huge sector in 2007, and
now in 2008, it's the worst

balieve that technology will

=ontines to see innovation,
and, longer term, be a
growth story.

And, of cou

It's hard to mak
that oil is going to reve
s bull ren anytime soon. |
recantly interviowed vonture
capitalist Bill Joy, one of the

1 said to him, “Bill
r naxt Googla? Ara we

going have any more
Googles? And he said,
“You bet we are.” And it's
all in anargy independancs
& s and alternative
energy. 5o that's whore he's
purtting his mdsnisy.
50 incredible

n going on with
the marriage of health
care and nology,
in what they're daing in
torms o car resaanczh
and radiclogy machines.
Health care is going
throwgh an incredible
Tundamental change, and
I think that with chang
comes great opportunity. |
still sae a lol of innovation
In the country, and that
always creates investment
opportunities. J.o0.,

MONEY HONEY RULE 2
{Thart’s the part about having skin in the
game again.) It's terrifying to warch TV
and see the market collapse and know that
five vears' worth of savings just evaporated
A% S0me crctin '\III:II:' ‘h‘l'l!l:'l ]III"-F’["I an
exccute button, It is a lot easier to take if
vou have a beautiful pinup girl giving you
the bad news. | think that'’s the reason we
like 1o fantasize abont ||1-..'|;-|1_. Nurscs
wheeling us into the operating room and
telling us we'll be fine. These models are
hasically velling us it will be all right. We'll
make up the losses tomorrow. [t be fine.

MW kiss me

MONEY HONEY RULE 3

Even the best and brightest economists are
miar at all sure what causes inflation or
I\-..|_,|!._IL|:|;|I,|-:||1 or W |1:.' CCOnOmies k.|LI!'I'l|'| anid
then recover. In that case, why not have
stunning girls talk to us? It isn't really
important that they haven't read A
Wonetary History of the United States 1867
rota and don’t know what Tobin's g is.
{Actuallv, 1 suspect Alexis Glick and
Maria Bartiromo e know what Tobin's q
i) Even the |,|-|:r_|!1|i_' who write formulas
and books do not know exactly or even
approx |rn.|1r|:\.' what's Eoing on in i he
ECONOMY OF W hat the data really mean, So
why have some drooling old geezer on the
tube when vou can have someone who
makes vou drool? No one knows the
future, which is what vou really wane

o know, sow h:r not watch someone who
knows how to show off her ]‘-'.l_?-‘; and her
cleavage and who is smart and pert too?
School's out. 1 want to sce good-looking
girls, not the teacher,

MONEY HONEY RULE 4

That's a fact. Hut it’s not r1'.'|||._'.' mews, It doesn't
merit 24-hours-a-day, seven-days-a-week

I'V coverage. Having a stunner vell you the
lavest possip—uotally meaningless for the
avestment future uf-lpl percent of us—that's
showhiz. The old saw from | ||_|||§. wioerd] tised
to be that drama is “bov pets cute dog, cute
dog gets stolen, boy gers cute dog back.” Now,
on TV news, the drama is the !:Irl with the
kissable lips telling viou rumiors about interest
rate moves that have zero to do with your

|-:|n;.'_ rum fut e

['rom Their |

to Your lLars

What you can learn from financial television BY BEN STEIN

_ii“ll*-;

Professional money managers like to dismiss financial news as noise
that only distracts investors from truly useful market information. But

there are a few things you can leam (besides envy and lust), and ways

you can profit, by watching the money honeys. For example:

K all tha

exparts

on a show
uniformly argua
against a certain
asaet class, such as
diollar-denaminatsd
stocks, and if it
makes intrinskc
sanse 1o you that tha
dollar would fall as
our trade imbalances
pot close 1o 51 trillon
& year, you might
want to switch out
of the gresnback
for at least some of
your holdings and
get into the Euro
zone. That would e
stocks in Europa,
You can buy a
low-cost exchange-
traded fund that
owns these stocks,
plus Australian and
Japanesa shares, by
buying the iShares
MSC1 EAFE Index
Fund (EFA).

That sakd,
it all the
axporils

are waming about a
certain developmeant,
such as a risa in the
unemployment rata,
and thus cautioning
against stocks,
consider buying

a broad index of

U.5. shares, That's
bacause if everyone
on TV ks waiming
about a statistic, it's
almaost a certainty
that the infermation
is already “in the
price,” as Wall Street
people say. In ather
words, everyona who
is going to 88l on
the news has already
dane g0, Thus, with
no sallers e, the
baryers ane In charge,
and tha next mowve
will be contrary to
what the gurus are
saying. Sure, you'll
ba taking a risk, bui
i you are & risk-
taking guy, you might
try just a few bucks
on this strategy—
but no more than a
trhvial sum.

If you haear
8 recom-
mignidation

of any kind from
‘Wamen E. Buffett,

by far the smartest
maEn N America, and
by & million miles

the smartest about
Investing, go for

It and do what he
suggests. Batter yet,
save your shekels
and buy one of his B
shares, which as of
this wiriting are about
24,500 aach. By the
e you'ra my age,
they'll be a kot higher.

I thi
FIEDI:IlB on
theit tuibe ana

talking about any
mew technology,
such as wind power
or soma other kind of
“grean” enangy, and
e louting & stock on
that account, do not
bary the slock. These
companies genarally
have no samings,

are rading on mamor,
and will eventually
crash, just as Infermet
stocks did.

Once In
a whila,
tha monay

honeys hawve
mmtthing to say
abaout whens to gal
bargain airfine fares
or hotél-reom daals,
You can fairly roadily
count on these Deing
mandy in the bank

Whatever
youl haar on
Teloviseon,

[UOWADVET, TRV
forgel the cardinal
rule; Invest for tha
lang run in the
broadest possible
indexes al foralign
devaloped-nation
stocks. foreign
g ing-market
stocks, and
domestic stocks—
that"s whera tha
maonay is. Thase
inden Tunds make
groat topics of
conversalthbn al
pechup bars too

MONEY HONEY RULE 5

More vital to the advertising-sales
p1_'|:.]|||;' at CN M, Fox, and CNBC, when
men see beautiful women, r|'|1.'_1.' think
about fuying things. They think aboue
buying expensive things such as luxury
cars and European travel. | know I'll get
a lot of mail about this, but there's a
reason Madizon Avenue uses beauriful
wamen to sell things. We are hardwired
to listen more caretully to and pay more
attention to and spend more money on
beautiful women. That's just who we are
a5 human beings

Now, | know 'l .'|]ulg1:l some mail
about this, so I'll just foreclose it right
now: Watching money shows is |.‘|!y,l.'|'.' a
men's game, Men watch CNBC and the
other business outlets more than women
do. Someday it may change, and then
I'l'l.l:l.'lﬁ{' a I]];L“:EIIIL[' ILL" r.l'.l.l i.h'r.ll."l-'.l.ll.r!..'l‘-' L |j|
ask me to write a picce about monesy
hunks. But for now, it's us pig men
watching the money shows, in general,
,-u'|:| WeE WIANL 0O SO women

Well, now vou know. And 1"l tell you
what: For those of us who '\|H.'I1l! a lor of
our lives appearing on these shows, it's
not a bad thing. For the rest of you out
there warching, count yourselves lucky
that Rul_wrl Murdoch and the rest of the
guys running TV figured this out. ®
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